
 

 

7KH�&URVV�–�*RG¶V�,QVWUXPHQW�RI�/RYH 
 
:D\�EDFN�DV�D�VPDOO�ER\��ZKHQ�,�VWLOO�WKRXJKW�DOO�JLUOV�KDG�µFRRWLHV¶��,�UHJUHWWHG�WKH�PLGGOH�RI�)HEUXDU\��7KDW�ZDV�EHFDXVH�,�
GUHDGHG�WKH�SURVSHFWV�RI�KDYLQJ�WR�H[FKDQJH�WKRVH�OLWWOH�SXQFK-RXW�FDUGERDUG�9DOHQWLQH�FDUGV�ZLWK�JLUOV�DW�WKH�FODVV�9DOHQ�
WLQHV�3DUW\��JLUOV�RI�ZKRP�,�UHDOO\�GLG�QRW�ZDQW�WR�EH�P\�9DOHQWLQH��7KDW�KDXQWHG�P\�WKRXJKWV�XQWLO�WKH�GD\�KDG�SDVVHG�DQG�
WKH�9DOHQWLQHV�3DUW\�ZDV�RYHU���$V�D�\RXQJ�ER\��,�ZDV�WDNLQJ�WKLQJV�ZD\�WR�VHULRXV��6XFK�DQ�H[SUHVVLRQ�RI�DIIHFWLRQ�WR�DVN�D�
JLUO�WR�EH�P\�9DOHQWLQH�VHHPHG�GLVKRQHVW�DQG�ZD\�WRR�PXVK\��7RGD\��,�ZRXOG�EH�GLDJQRVHG�DV�QRW�EHLQJ�LQ�WRXFK�ZLWK�P\�
VRIWHU�VLGH��7KH�RQO\�HOL[LU� WR�WKH�GUHDG�,�ZDV�H[SHULHQFLQJ�ZDV�WKH�SURVSHFWV�RI�D�FKRFRODWH�KHDUW�RU�WZR��7R�D�FKRFRODWH�
MXQN\��LW�ZDV�WKH�RSLDWH�IRU�P\�WURXEOHG�VRXO� 

$QG�WKHQ�WKHUH�DUH�VRPH�ZKR�JURZ�LQWR�DGXOWKRRG��VWLOO�XQDEOH�WR�H[SUHVV�ORYH��7KH\�FDQQRW�H[SUHVV�LW�EHFDXVH�WKH\�GR�QRW�
KDYH�LW��7KH�%LEOH��HVSHFLDOO\�LQ�WKH�1HZ�7HVWDPHQW�VSHDNV�PXFK�DERXW�ORYH��:KHQ�ZH�SRQGHU�ZKDW�6FULSWXUH�WHDFKHV�XV�
DERXW�ORYH��ZH�FRPH�WR�UHDOL]H�ZH�ORYH�RQO\�WKDW�ZKLFK�LV�RI�YDOXH�WR�XV��EH�LW�D�SHUVRQ�RU�D�WKLQJ��,Q�0DWWKHZ������-HVXV�
WHOOV�XV�WKDW�ZKHUH�RXU�WUHDVXUH�LV��WKHUH�DUH�KHDUW�ZLOO�EH�DOVR� 

:H�NQRZ�WKDW�ZH�ORYH�ZKDW�LV�RI�YDOXH�WKURXJK�WKH�2QH�ZH�FRQIHVV�DV�RXU�*RG�DQG�6DYLRU��,Q�-RKQ�������-HVXV�WHOOV�XV�RI�
RXU�RZQ�YDOXH�IURP�*RG¶V�SHUVSHFWLYH�ZKLFK�LV�XOWLPDWHO\�PHDVXUHG�DQG�SURYHQ�WKURXJK�WKH�&URVV�RI�&DOYDU\��³)RU�*RG�VR�
ORYHG�WKH�ZRUOG�WKDW�+H�JDYH�+LV�RQO\�EHJRWWHQ�6RQ«´�7KLV�ZRQGHUIXO�GHFODUDWLRQ�RI� ORYH�WHOOV�XV�ZKHUH�RXU�YDOXH�FRPHV�
IURP���2XU�YDOXH�RU�ZRUWK�FDQ�EH�PHDVXUHG�E\�ZKR�ORYHV�PH�DQG�KRZ�WKDW�ORYH�LV�H[SUHVVHG��8OWLPDWHO\�WKDW�LV�*RG�DQG�WKH�
GHDWK�RI�+LV�6RQ���$�SHUVRQ¶V�DEVROXWH�ZRUWK�FRPHV�IURP�KRZ�*RG�VHHV�PH��QRW�IURP�DQ\RQH�RU�DQ\WKLQJ�HOVH��:KLOH�ZH�DOO�
ZDQW� WR�NQRZ�ZH�DUH�YDOXDEOH� LQ� WKH�H\HV�DQG�KHDUWV�RI�DOO�ZH�NQRZ��ZH�NQRZ�WKDW�VKRXOG� WKRVH�RWKHU� UHODWLRQVKLSV� IDLO��
ZKHWKHU�WKURXJK�P\�IDXOW�RU�WKH�IDLOLQJV�RI�VRPHRQH�HOVH��LW�GRHV�QRW�GHFUHDVH�P\�YDOXH�LQ�*RG¶V�H\HV��³IRU�ZKLOH�ZH�ZHUH�
\HW�VLQQHUV��&KULVW�GLHG�IRU�XV�´��7R�WKH�WURXEOHG�SHUVRQ�VXIIHULQJ�IURP�D�EURNHQ�UHODWLRQVKLS�RU�OLYLQJ�XQGHU�WKH�FRQVWDQW�EH�
OLWWOLQJ�FULWLFLVP�RI�DQRWKHU��WKH�*RVSHO�VSHDNV�YROXPHV�RI�ZK\��LQ�VSLWH�RI�IDLOXUHV��WKH\�DUH�RI�JUHDW�ZRUWK«*RG�ORYHV�WKHP��
)RU�DOO�RI�XV��RXU�ZRUWK�LV�IRXQG�DW�WKH�FURVV�RI�&DOYDU\��-HVXV�&KULVW¶V�GHDWK�SURYHV�RXU�ZRUWK�DV�ERUQ�RXW�E\�+LV�VDFULILFH�RI�
ORYH� 

,W�LV�RQO\�ZKHQ�D�VDYLQJ�IDLWK�LQ�-HVXV�&KULVW�H[LVWV�DQG�LV�EHLQJ�FXOWLYDWHG�E\�D�FRQWLQXDO�GLHW�RI�WKH�*RVSHO��FDQ�VRPHRQH�
EHJLQ�WR�VHH�WKH�ZRUWK�RI�DQRWKHU�SHUVRQ�WKURXJK�WKH�H\HV�RI�&KULVW��7KLV�LV�WKH�ZD\�WKH�/RUG�PHDQV�RXU�FRH[LVWHQFH�LQ�WKH�
FKXUFK�LV�WR�EH��+LV�FKXUFK�XQLYHUVDO�EXW�HVSHFLDOO\�LQ�WKH�ORFDO�FRQJUHJDWLRQ��,�KHDUG�LW�RQFH�VDLG�WKDW�P\�ORYH�IRU�&KULVW�LV�
QR�JUHDWHU�WKDQ�P\�ORYH�IRU�WKH�SHUVRQ�LQ�P\�OLIH�ZKR�,�GLVOLNH�WKH�PRVW��:H�WHQG�WR�SXW�ZRUWK��HYHQ�RQ�RXU�EURWKHUV�DQG�VLV�
WHUV�LQ�&KULVW��EDVHG�XSRQ�KRZ�PXFK�WKH\�DJUHH�ZLWK�PH��KRZ�PXFK�WKH\�GR�IRU�PH��KRZ�PXFK�WKH\�OLNH�PH�DQG�RWKHU�ZD\V�
RI�WKH�IOHVK��,Q���-RKQ����-���WKH�OLWPXV�WHVW�RI�D�SHUVRQDO�DQG�OLYLQJ�UHODWLRQVKLS�ZLWK�-HVXV��LV�EHLQJ�DEOH�WR�VHH�VRPHRQH�
HOVH�WKURXJK�WKH�H\HV�RI�-HVXV�&KULVW���$QG�LQ�-RKQ��������-HVXV�VLPSO\�VD\V�WR��³/RYH�RQH�DQRWKHU�DV�,�KDYH�ORYHG�\RX�´�
7KDW�FDQ�RQO\�KDSSHQ�LQ�D�KHDUW�JURZLQJ�LQ�WKH�ZRQGHUIXO�UHDOLW\�WKDW�-HVXV�&KULVW�ORYHV�PH� 

,Q�������WKH�UHFRUGLQJ�JURXS��7KH�6WDWOHU�%URWKHUV�UHFRUGHG�7KH�2WKHU�6LGH�RI�WKH�&URVV��,V�WKHUH�VRPHRQH�LQ�\RXU�FLUFOH�RI�
IHOORZVKLS�WRZDUG�ZKRP�\RXU�KHDUW�LV�FROG��SHUKDSV�VRPHRQH�VLWWLQJ�WZR�SHZV�XS�LQ�FKXUFK��DQ�H[WHQGHG�IDPLO\�PHPEHU��D�
FR-ZRUNHU��D�QHLJKERU"�6RPHRQH�\RX�UHDOO\�GRQ¶W�ZDQW�WR�EH�\RXU�9DOHQWLQH��3HUKDSV�ZH�DOO�QHHG�WR�VHH�HDFK�RWKHU�IURP�
7KH�2WKHU�6LGH�RI�WKH�&URVV� 
 
%HFDXVH�RI�+LV�ORYH� 
3DVWRU�3HWHU 
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0DUDQDWKD�&KXUFK�–�*O\QGRQ 
&RXQFLO�0HHWLQJ 

-DQXDU\����������DW������30 
 

3UHVHQW��*OHQQ�8UODFKHU��7RGG�5DVPXVVHQ��-HII�(KULFKV��
 �&OLII�/DQJHUXG��$UW�:HOOH��/RUL�3HQGHU��%UXFH� �
 �6PLWK��DQG�3DVWRU�/OR\G�4XDQEHFN 

*OHQQ�RSHQHG�ZLWK�SUD\HU�DQG�GHYRWLRQV�WDNHQ�IURP�������
3KLOLSSLDQV� 

3DVWRU�/OR\G�UHDG�WKH�VHFUHWDULHV�UHSRUW�IURP���-�-������
-HII�PDGH�D�PRWLRQ�WR�DSSURYH�DQG�ZDV��QG�E\�7RGG�5������������������������
PRWLRQ�SDVVHG� 

7UHDVXUHU�UHSRUW�SUHVHQWHG�E\�7RGG�5���0RWLRQ�PDGH�E\�
&OLII�DQG��QG�E\�-HII���0RWLRQ�SDVVHG� 

)LQDQFH�5HSRUW���7RGG�5 

������0RQWK�RI�'HFHPEHU�ZDV�D�JRRG�PRQWK�DQG�EURXJKW�
 LQ������������ZLWK�H[SHQGLWXUHV�RI����������� 

������<HDU�WRWDO�JLYHQ�������������DQG�H[SHQVHV�
 ZHUH����������IRU�WKH�\HDU� 

�������<HDU�WRWDO�VKRUWIDOO�RI���������� 

7UXVWHHV��-HII 

������*HRWKHUPDO�UXQQLQJ�JRRG�QRZ 

������6RXQGSURRI�VWULS�SXW�RQ�GRRU�WKDW�LV�EHWZHHQ�������
 FRQIHUHQFH�URRP�DQG�EDWKURRP 

������.HHSLQJ�DQ�H\H�RXW�IRU�D�79�IRU�/LEUDU\ 

������&KDQJLQJ�PDQ\�OLJKWV�WR�/(' 

������%URXJKW�D�SRVLWLYH�RXWORRN�IRU�&RPPXQLW\�6RODU�LQIR�
 WKDW�WKH\�KDYH�EHHQ�FKHFNLQJ�RQ��QRZ�ZRUNLQJ����������
 RQ�JHWWLQJ�VHW�XS�ZLWK�1H[DPS 

%G�RI�(G��1RQH 

%G�RI�:RUVKLS��/RUL 

'LUHFWRU\�IRU�0DUDQDWKD�LV�LQ�EHJLQQLQJ�VHWXS 

'HDFRQV��&OLII 

������:DON�WKUX�1HZ�7HVWDPHQW�WKLV�VSULQJ��������VHWXS�
 IHH�DQG�����SHUVRQ�FKDUJH�IRU�ERRNV� 

������3DVWRUV�DUH�FRQWLQXLQJ�WR�GR�VR�PXFK�IRU�RXU������
 &RQJUHJDWLRQ� 

������1HZ�PHPEHU�FODVV�SRWHQWLDOV�VWDUWLQJ�-DQXDU\���WK 

������3ROLFLHV�KDYH�EHHQ�UHYLHZHG�DQG�SRVVLEOH�'HDFRQ�
 UHWUHDW�LQ�WKH�6SULQJ� 

3DVWRUV�UHSRUW��3DVWRU�/OR\G 

������:DON�WKUX�WKH�1HZ�7HVWDPHQW�EHLQJ�RUJDQL]HG�IRU�
 0DUFK���WK� 

������9LVLWRUV��WKHUH�KDYH�EHHQ�DERXW����QHZ�+RXVHKROGV�
 DWWHQGLQJ�LQ�WKH�ODVW�\HDU�DQG�D�KDOI� 

������'XVW\�:D\�&KDSHO�PHHWLQJ�HYHU\�RWKHU�ZHHN�XQWLO�
 6SULQJ 

������3DVWRU�5\DQ�KDV�EHHQ�DW�\RXWK�OHDGHUV�UHWUHDW�WKLV�
 ZHHN���+HOG�DW�WKH�$5& 

�������3DVWRU�5\DQ�LV�SODQQLQJ�D�/RFN-LQ�ODVW�ZHHNHQG�RI�
 -DQXDU\ 

�������3DVWRU�5\DQ�DOVR�LV�KDYLQJ�\RXWK�SDUWLFLSDWH�LQ�
 ³)HHG�0\�6WDUYLQJ�&KLOGUHQ´ 

������7KHUH�KDV�EHHQ�YHU\�JRRG�:RUVKLS�DWWHQGDQFH�����
 -�����ZLWK���-���RQOLQH�DQG�WKDW�MXPSHG�WR����RQ�
 D�EDG�ZHDWKHU�ZHHNHQG� 

1R�2OG�%XVLQHVV 

1HZ�%XVLQHVV� 

������$QQXDO�0HHWLQJ�ZDV�PRYHG�WR�-DQXDU\���UG 

������$OO�%RDUGV�PHHWLQJ��ODWHU�LQ�)HEUXDU\�� 

3UD\HU�UHTXHVWV�ZHUH�JDWKHUHG�DQG�SUD\HG�ZLWK�3DVWRU�
/OR\G�FORVLQJ 

0RWLRQ�WR�DGMRXUQ�E\�-HII�DQG��QG�E\�7RGG 

1H[W�PHHWLQJ�)HEUXDU\���������#��SP� 

 5HVSHFWIXOO\�VXEPLWWHG�E\�/RUL�3HQGHU� 

———————————————————- 
0DUDQDWKD�&KXUFK�–�8OHQ 

&RXQFLO�0HHWLQJ 
-DQXDU\���WK����������30� 

0HPEHUV�3UHVHQW���3DVWRU�:DUG��+DUYH\�'DKO��%RE�����
+HU]RJ��$OD\QD�.OHPHWVRQ��'DYH�6FKQHLGHUPDQQ��0DWW�
.OHPHWVRQ��0HJDQ�6FKPLWNH��%HQ�6FKPLWNH��*UHJ�
=LOOPHU 

0DWW�FDOOHG�PHHWLQJ�WR�RUGHU�� 

0HJDQ�JDYH�GHYRWLRQV�³6KDUH�+LV�&DUH´�DQG�RSHQHG�LQ�
SUD\HU� 

%RE�YROXQWHHUHG�WR�GR�GHYRWLRQV�LQ�)HEUXDU\� 

6HFUHWDU\�5HSRUW-�5HDG�1RYHPEHU�DQG�'HFHPEHU¶V��
UHSRUW��QR�DGGLWLRQV�RU�FRUUHFWLRQV�WR�HLWKHU��%HQ�PDGH�D�
PRWLRQ�WR�DSSURYH��%RE�VHFRQG��&DUULHG� 

7UHDVXU\�5HSRUW-�0HJDQ�KDQGHG�RXW�UHSRUW��GLVFXVVHG��
JDUEDJH�FRVW�ZLOO�EH�LQFUHDVLQJ�IURP�����WR������HYHU\�
WZR�PRQWKV��1HZ�VRIWZDUH�KDV�EHHQ�VHW�XS��ZRUNLQJ�
YHU\�ZHOO��*UHJ�PDGH�D�PRWLRQ�WR�DFFHSW��%RE�VHFRQG��
&DUULHG� 

'HDFRQV-�'LVFXVVHG�WKH�ELEOH�UHDGLQJ�FKDOOHQJH�LQ�WKH�
FRQJUHJDWLRQ�JRLQJ�RQ�� 

7UXVWHHV-�+DUYH\�UHDFKHG�RXW�WR�6WHDPDWLF�WR�JHW�D�
TXRWH�IRU�JHWWLQJ�FDUSHW�FOHDQHG��GLVFXVVHG��GHFLGHG�WR�
WDEOH�GHFLVLRQ�XQWLO�)HEUXDU\�PHHWLQJ��&DVH\�&KRXQDUG�
FDPH�DQG�IL[HG�WKH�IXUQDFH�� 

&KULVWLDQ�(G�0XVLF-�1R�UHSRUW�� 

3DVWRU¶V�5HSRUW-�3DVWRU�:DUG�OHW�XV�NQRZ�KH�ZDV�JRLQJ�
WR�EH�JRQH�-DQXDU\���WK-��WK��+H�VDLG�YLVLWDWLRQ�KDV�
VORZHG�D�OLWWOH�DV�&RYLG�KDV�EHHQ�LQ�IXOO�IRUFH��VDPH�ZLWK�
WKH�QXUVLQJ�KRPH��LW¶V�EHHQ�KDUGHU�WR�YLVLW�RYHU�WKHUH�DV�
ZHOO�� 

2OG�%XVLQHVV-�1R�UHSRUW� 

1HZ�%XVLQHVV-�0HJDQ�EURXJKW�XS�D�FRPPXQLW\�RXWUHDFK�



 

 

LGHD�WKDW�-HVVLH�KDG��WR�GR�D�EDNLQJ�GD\�DQG�GHOLYHU�
EDNHG�JRRGV�WR�SHRSOH�LQ�WKH�FRPPXQLW\��WKH�FRXQFLO�
JDYH�WKH�JR�DKHDG��%HQ�PDGH�D�PRWLRQ�WR�DGG�����������
H[WHQGLQJ�D�FDOO�WR�3DVWRU�:DUG�DW�WKH�DQQXDO�PHHWLQJ��
'DYH�VHFRQG��&DUULHG��7UXVWHHV�VXJJHVWHG�DQ�LQFUHDVH�
LQ�SD\�IRU�3DVWRU�:DUG��ZLOO�GLVFXVV�DW�DQQXDO�PHHWLQJ�
DV�ZHOO�� 

$QQXDO�0HHWLQJ�ZDV�RULJLQDOO\�SODQQHG�IRU�-DQXDU\���UG��
�����ZDV�SRVW-SRQHG�GXH�WR�ZHDWKHU�DQG�LV�QRZ������
)HEUXDU\��WK�������IROORZLQJ�WKH���DP�VHUYLFH�� 

1H[W�FRXQFLO�PHHWLQJ�LV�)HEUXDU\��WK�������� 

0RWLRQ�WR�DGMRXUQ�PDGH�E\�'DYH��VHFRQG�E\�%RE��0HHW�
LQJ�DGMRXUQHG�� 

6XEPLWWHG�E\��$OD\QD�.OHPHWVRQ� 

BBBBBBBBBBBBBBBBBBBBB 

:0)�127(6�� 
�:RPHQ¶V�0LVVLRQDU\�)HGHUDWLRQ� 

*O\QGRQ�0RUQLQJ� 

0RUQLQJ�:0)�PHW�RQ�-DQXDU\���WK�ZLWK���ODGLHV�������
SUHVHQW� 

-RDQ�3DNH�RSHQHG�ZLWK�SUD\HU� 

/LOD�(EQHU�OHG�WKH�%LEOH�6WXG\�³%HKROG�*RG�2XU�������
'ZHOOLQJ�3ODFH´ 

6HFUHWDU\�	�7UHDVXUH�UHSRUWV�ZHUH�UHDG�DQG�DSSURYHG� 

2OG�%XVLQHVV� 

-RDQ�UHDG�LQIRUPDWLRQ�DERXW�WKH������)DOO�:0)�5DOO\�
ZH�ZLOO�EH�KRVWLQJ� 

1HZ�%XVLQHVV� 

7HUULH�(QORZ�ZLOO�EH�LQ�FKDUJH�RI�SXWWLQJ�XS�WKH�EDVVLQHW�
IRU�WKH�:RPHQ¶V�&DUH�&HQWHU�IRU�GRQDWLRQV���:H�ZLOO�
FROOHFW�WKURXJK�WKH�ODVW�6XQGD\�LQ�)HEUXDU\� 

0RWLRQ�PDGH�DQG�DSSURYHG�WR�JLYH������WR�:RUOG�������
0LVVLRQV� 

 6HFUHWDU\��/LOD�(EQHU 

 

8OHQ�:0) 

2XU�8OHQ�0DUDQDWKD�:0)�PHW�:HGQHVGD\��-DQXDU\�
��WK�DW���SP�ZLWK���ODGLHV�SUHVHQW��  

(OOHQ�RSHQHG�ZLWK�SUD\HU�DQG�OHG�RXU�%LEOH�6WXG\�HQWL�
WOHG��%HKROG�7KH�(WHUQDO�2QH�� 

%XVLQHVV�0HHWLQJ��  

7KH�6HFUHWDU\�DQG�7UHDVXUHU�UHSRUWV�ZHUH�UHDG�DQG�DF�
FHSWHG� �2XU�3URMHFW�2IIHULQJ�RI��������LV�JLYHQ�WR�:RUOG�
0LVVLRQV� �(OOHQ��'HEL�DQG�'LDQQH�DUH�ZLOOLQJ�WR�WDNH�
WKHLU�SRVLWLRQ�RQ�WKH�:0)�ERDUG� �,W�ZDV�GHFLGHG�WR�JLYH�
WR  

WKH�/DUJHVW�%DE\�6KRZHU�DW�WKH�:RPHQ
V�&DUH�&HQWHU�

ZLWK�%DE\�LWHPV�RU�JLIW�FDUGV�WR�:DOPDUW��7DUJHW�RU�$PD�
]RQ� �$�GHFLVLRQ�ZDV�PDGH�WR�KDYH�7KH�:LGRZ
V�������
9DOHQWLQH
V�%UXQFK�RQ�6DWXUGD\��)HEUXDU\���WK�DW����DP�
ZLWK�WKH PHQX�RI�(JJ�%DNH��0XIILQV��)UXLW��9DOHQWLQH�
&RRNLHV��-XLFH�DQG�&RIIHH� �(OOHQ�ZLOO�KDYH�D�FOLSERDUG�
SDVVHG�DURXQG�WR�VLJQ�XS�IRU�WKH�3RW�%OHVVLQJ�'LQQHU�RQ�
WKH�GD\�RI�WKH�DQQXDO�PHHWLQJ� �0RWLRQ�PDGH�WR���������
DGMRXUQ��  

$IWHU�FORVLQJ�WLPH�ZDV�VSHQW�WR�VKDUH�SUD\HU�UHTXHVW�
DQG�WR�SUD\� �&ORVHG�ZLWK�7KH�/RUG
V�3UD\HU�DQG�7DEOH�
3UD\HU� 

0DU\$QQ�6FKQHLGHUPDQQ�VHUYHG�D�GHOLFLRXV�GHVVHUW��  

5HVSHFWIXOO\�VXEPLWWHG�E\�'LDQQH�'DKO� 

 

*O\QGRQ�(YHQLQJ�:0) 

0HHWLQJ�SRVWSRQHG�GR�WR�ZHDWKHU�FRQGLWLRQV� 

 

 

———————————————————  

                            
 
 
 
 
 

 

 

0DUDQDWKD�*O\QGRQ�LV�DFFHSWLQJ�LWHPV�IRU�WKH���������

:RPHQ¶V�&DUH�&HQWHU��IURP�QRZ�WKURXJK�)HEUXDU\�
��WK���,WHPV�WKDW�WKH\�FDQ�XVH�DW�WKLV�WLPH�DUH�*LIW�&DUGV�
WR�7DUJHW��:DOPDUW�RU�$PD]RQ��WR�EX\�ELJJHU�LWHPV����
%DE\�:LSHV��WUDYHO�VL]H���6PDOO�%DE\�ORWLRQ��%DE\�+DLU�
FRPEV�DQG�ILQJHUQDLO�FOLSSHUV��'LDSHU�UDVK�RLQWPHQW��
3DFLILHUV�	�7HHWKLQJ�ULQJV��1HZERUQ�DQG�6L]H���'LDSHUV���
0LQLPDO�QHHG�IRU�FORWKLQJ���,WHPV�FDQ�EH�SODFHG�LQ��������
EDVVLQHW�LQ�QDUWKH[�DQG�JLIWV�FDUGV�JLYHQ�WR�7HUULH�(QORZ�
RU�EULQJ�WR�WKH�RIILFH� 

 

8OHQ�—³/DUJHVW�%DE\�6KRZHU´�a�:H�DUH�RQFH�
DJDLQ�FROOHFWLQJ�JLIW�FDUGV�DQG�LWHPV�IRU�WKH����������������

:RPHQ¶V�&DUH�&HQWHU���6HH�WKH�EDFN�WDEOH�SRVWHU�LI�
\RX�IHHO�OHG�WR�JLYH��:H�ZLOO�EH�FROOHFWLQJ�LWHPV�WKURXJK�
)HEUXDU\��WK� �7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�WKH�&DUH�
&HQWHU�� 
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*O\QGRQ�/LEUDU\ 
$GXOW� )LFWLRQ�� ,I� \RX� OLNH� VSLQH-WLQJOLQJ� VXVSHQVH�� WKLV�

LQVSLUDWLRQDO�P\VWHU\�LV�IRU�\RX���-DPLH�-R�
:ULJKWV�³(FKRHV�$PRQJ�WKH�6WRQHV´� 

$GXOW�)LFWLRQ��� $IWHU� D� FKDQFH� HQFRXQWHU�
ZLWK� RQH� RI� WKH� EDOOHW� FRPSDQ\¶V� KDQG�
VRPH� GDQFHUV�� (OOD� LV� VZHSW� RII� KHU� HOH�

JDQWO\�SRLQWHG�WRHV�LQ�WKLV�LPPHUVLYH�UHDG��³$�0LGQLJKW�
'DQFH´�E\�-RDQQD�'DYLGVRQ�3ROLWDQR� 

.LGV�� � ³,]]\� WKH�/L]]\´��a�$�KXQJU\�OL]DUG¶V�OXQFK�SODQV�
FKDQJH�ZKHQ�VKH�PDNHV�WKH�DFTXDLQWDQFH�RI�D�SUHGDWR�
U\�VSLGHU�DQG�D�ZLVH�EHH� 

 

�ĕÒĹīčŸĮ�čŃŠ�ĕƩŧú�ƑĕŃ�ŧúŠƐú�ŃŸŠ��îŃŸĹŰŠƗɑ 
.DOO\�$QGHUVRQ��JUDQGGDXJKWHU�RI��� 

9RQQLH��$QGHUVRQ����� 

/HYL�'DKO��JUDQGVRQ�RI�+DUYH\�	�� 

'LDQQH�'DKO����� 

7UHYRU�'XIDXOW��VRQ�RI�7RGG�	�6DUD�'UDYODQG��� 

%URG\�(ULFNVRQ��JUDQG�QHSKHZ�RI��*OHQQ\V�6LYHUWVRQ 

$QG\�+HLVLQJHU��KXVEDQG�RI�7UDF\�� 

.\OH�-RKQVRQ��VRQ-LQ-ODZ�RI�*DU\�	�'HEL��/DQJHUXG 

/D\QH�-RKQVRQ��JUDQGVRQ�RI�$UGLV�-RKQVRQ 

:\DWW�/DGZLJ��VRQ�RI�6FRWW�	�+HLGL�/DGZLJ 

+XQWHU�0DF]LHZVNL��VRQ�RI�'RXJ�	7LIIDQ\�0DF]LHZVNL 

-HVVLFD�0\HUV��JUDQGGDXJKWHU�RI�*HUULH�3D\QH 

$QGUHZ�4XDQEHFN��VRQ�RI�3DVWRU�/OR\G�	�-HDQ 

-RVLDK�4XDQEHFN��VRQ�RI�3DVWRU�/OR\G�	�-HDQ 

-DNRE�5ROI��JUDQGVRQ�RI�-LP�	�0DU\�5ROI 

/XNH�6WHQVJDUG��JUDQGVRQ�RI�-DQH�:LOOLDPV 

-RQDWKDQ�7D\ORU��JUDQGVRQ�RI�)UDQ�-HQVRQ� 

0DUFXV�<RXQJ��-RKQ�	�7HUULH�(QORZ¶V�QLHFH¶V�KXVEDQG 

 
 
 

  

:HGQHVGD\�HYHQLQJV���%LEOH�6WXG\�	�*DWKHULQJ�DW�����
-����SP�DW�WKH�FKXUFK� 

6DOW7HHQV��:H�DUH�JRLQJ�VNLLQJ�6XQGD\��)HEUXDU\����
:H�ZLOO�PHHW�DW�WKH�FKXUFK�DW �S DQG�EH�WR�'/�E\��S��7R�
UHVHUYH�\RXU�UHQWDO�DQG�WR�VLJQ�WKH�ZDLYHU�IRUPV��JR�
WR GHWURLWPRXQWDLQ�FRP DQG�FOLFN�RQ�WKH�³3XUFKDVH�
2QOLQH´�EXWWRQ��7KHQ��FOLFN�RQ�WKH�³'DLO\�/LIW�7LFNHW�	�
5HQWDO´�EXWWRQ��WKLV�ZLOO�EULQJ�\RX�WR�WKH�RQOLQH�VWRUH��%H�
VXUH�WR�VHOHFW�³5HQWDO�2QO\´��DV�0DUDQDWKD�LV�FRYHULQJ�
WKH�OLIW�WLFNHW��DQG�VHOHFW�WKH�³�S�WR�&ORVH´�UHQWDO�UDWH��
$IWHU�\RX SXUFKDVH�\RXU�UHQWDO� GRQ¶W�IRUJHW�WR�VLJQ�WKH�
ZDLYHU�IRUP –�DV�WKLV�FDQQRW�EH�GRQH�WKH�GD\�RI�� 

/HQWHQ�0HDOV�-�/HQW�ZLOO�EHJLQV�:HGQHVGD\��0DUFK�����

:DWFK�WKH�\RXWK�EXOOHWLQ�ERDUG�IRU�VLJQ-XS�VKHHWV� 

:H�FRQWLQXH�WR�ORRN�IRU�FRPPLWPHQWV�WR�GRQDWH�WR�����
1DUFLFH��2XU�&RPSDVVLRQ�&KLOG�IURP�7RJR��$IULFD� 

 

February~ Happy Birthday! 
,VDEHOOD�-RKQVRQ   )HEUXDU\��� 
*DYLQ�6FKPLGW    )HEUXDU\��� 
&KHU\O�6LYHUWVRQ   )HEUXDU\��� 
1HOOLH�3HQGHU    )HEUXDU\��� 
0HJDQ�6FKPLWNH   )HEUXDU\��� 
7DUD�%DXPJDUWQHU   )HEUXDU\��� 
&XUW�/HDFK    )HEUXDU\��� 
-LP�(QORZ    )HEUXDU\��� 
-RKQQ\�(QORZ    )HEUXDU\��� 
$VKOH\�-RKQ    )HEUXDU\��� 
1DWKDQ�/DPEHUW    )HEUXDU\��� 
6LGQH\�.RHKOHU    )HEUXDU\��� 
,VDEHOOH�2OVRQ    )HEUXDU\��� 
=DFKDU\�&KURPH\   )HEUXDU\��� 
0DWWKHZ�+DPHUQLN   )HEUXDU\��� 
*UDG\�(ULFNVRQ    )HEUXDU\������ 
%HUQDGHQH�%HQWOH\   )HEUXDU\��� 
0LFKDO�6FKPLGW    )HEUXDU\��� 
.DWLH�2HONH    )HEUXDU\��� 
-RVK�-RKQVRQ    )HEUXDU\��� 
5LOH\�5LFNIRUG    )HEUXDU\��� 
-RQ�5RVHQIHOGW    )HEUXDU\��� 
&OD\�5DVPXVVHQ   )HEUXDU\��� 
%ODLQH�6LYHUWVRQ   )HEUXDU\��� 
'HDQ�1HOVRQ    )HEUXDU\��� 
-D\�%XFKILQN    )HEUXDU\��� 
$QJHOD�6LYHUWVRQ   )HEUXDU\��� 
.ULV�+DPHUQLN    )HEUXDU\��� 
&HOLD�7ULFN    )HEUXDU\��� 
6KLUOH\�0DF]LHZVNL   )HEUXDU\��� 
5XVVHOO�2EHUJ    )HEUXDU\��� 
'UHZ�'DYLV    )HEUXDU\��� 
/RJDQ�6FKODXGHUDII   )HEUXDU\��� 
'HEL�/DQJHUXG    )HEUXDU\��� 
$QGUHZ�$XVWLQVRQ   )HEUXDU\��� 
-HII�%DWHV    )HEUXDU\��� 
$QJLH�6FKOLHSHU    )HEUXDU\��� 
(YDQ�%DWHV    )HEUXDU\��� 
6\GQH\�-DFREVHQ   )HEUXDU\��� 
-DNH�0XUDFN    )HEUXDU\��� 

 

February ~ Happy Anniversary!  
%RE�	�-RFLH�+HU]RJ   )HEUXDU\��� 
$ODQ�	�6KDURQ�&KULVWHQVHQ  )HEUXDU\��� 
&OLII�	�0DU\�/DQJHUXG   )HEUXDU\��� 
6WHYH�	�5XWK�6WRQJ   )HEUXDU\���� 
%ULDQ�	�&KDQ\FH�'DKO   )HEUXDU\��� 



 

 

WĂŐĞ�ϱ 

�ƵůƚƐ�Θ�-/ƐŵƐ�dĞŶƚĂƟǀĞ�^ĐŚĞĚƵůĞ 
�:H�KRSH�\RX�DUH�HQMR\LQJ�WKLV�$GXOW�6XQ�
GD\�6FKRRO�FODVV�DW�0DUDQDWKD�*O\QGRQ���
)HHO�IUHH�WR�FRPH�WR�WKH�ZKROH�FODVV�RU�MRLQ�
D�PLQL-VHULHV�\RX�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�
PRUH�DERXW�� 

�  ,VODP�–�-DQXDU\���������)HEUXDU\�� 

�  0RUPRQLVP�–�)HEUXDU\����������� 

�  -HKRYDK¶V�:LWQHVVHV�–�0DUFK���������� 

�  +LQGXLVP�–�0DUFK�����$SULO�� 

�  %XGGKLVP�–�$SULO�����0D\����� 

· 6FLHQWRORJ\�–�0D\�������� 

——————————— 

/22.,1*�$+($'�72�0$5&+ 

 

6DWXUGD\��0DUFK�������� 

0DUDQDWKD�*O\QGRQ�
&KXUFK 

����DP�–�1RRQ 
 

<RX�PD\�NQRZ�WKH�HYHQWV�RI�HDUO\�&KULVWLDQLW\��EXW�GR�
\RX�NQRZ�WKH�IXOO�VWRU\�RI�WKH�RULJLQ�RI�WKH�FKXUFK"�'R�
\RX�NQRZ�ZKDW�KDSSHQHG�LQ�WKH�����\HDUV�EHWZHHQ�WKH�
2OG�DQG�1HZ�7HVWDPHQWV�ZKHQ�WKH�VWDJH�RI�WKH�ZRUOG��
VRFLHW\��DQG�WHFKQRORJ\�ZDV�EHLQJ�VHW�IRU�WKH�SHUIHFW�
PRPHQW�WR�EHJLQ�WKH�QH[W�SKDVH�RI�*RG¶V�UHVFXH�SODQ" 
,Q�WZR�DQG�D�KDOI�KRXUV��D�FHUWLILHG QW/,9( LQVWUXFWRU�ZLOO�
OHDG�RXU�FKXUFK�LQ�D�IXQ�DQG�H[FLWLQJ�HYHQW�WKDW�WHDFKHV�
WKH�ELJ�SLFWXUH�RI�WKH�1HZ�7HVWDPHQW��$WWHQGHHV�ZLOO�
OHDUQ�WKH�PDMRU�HYHQWV��SHRSOH��DQG�FKURQRORJ\�RI�WKH�
1HZ�7HVWDPHQW�DQG�XQGHUVWDQG�LWV�VWRU\OLQH��PD\EH�
SXWWLQJ�WKH�IDPLOLDU�VWRULHV�DOO�WRJHWKHU�IRU�WKH�ILUVW�WLPH� 
QW/,9(�KDV�EHHQ�WHDFKLQJ�
WKH�ELJ�VWRU\�RI�WKH�%LEOH�
IRU�PRUH�WKDQ����\HDUV��
0LOOLRQV�RI�SHRSOH�DOO�
DURXQG�WKH�ZRUOG�KDYH�
H[SHULHQFHG�D�:DON�7KUX�
WKH�%LEOH�OLYH�HYHQW��
+HUH¶V�ZKDW�KDV�EHHQ�
GLVFRYHUHG��PRUH�LP�
SRUWDQW�WKDQ�MXVW�WHDFKLQJ�
LQIRUPDWLRQ��LW�DOVR�LJQLWHV��
SDVVLRQ�IRU�UHDGLQJ�*RG¶V�
:RUG��$IWHU�DWWHQGLQJ�
QW/,9(��D�ZKRSSLQJ�����
RI�SDUWLFLSDQWV�FRPPLW�WR�GDLO\�%LEOH��UHDGLQJ� 
:H�NQRZ�WKDW�*RG¶V�:RUG�FKDQJHV�HYHU\WKLQJ��,W������

FRQWDLQV�WKH�DQVZHUV�WR�WKH�FKDOOHQJHV�WKDW�SHRSOH�DUH�
IDFLQJ�WRGD\�� 

 

$/62�LQ�0$5&+ 

3LFWXUH�'LUHFWRULHV 
,W�KDV�EHHQ���\HDUV�VLQFH�ZH�GLG�RXW�ODVW�3LFWXUH��������
'LUHFWRU\�DW�0DUDQDWKD�*O\QGRQ��7LPH�GRHV�IO\�E\-�
3OHDVH�VDYH�VRPH�WLPH�IRU�\RXU�SKRWR�WR�EH�WDNHQ�RQ�
)ULGD\��0DUFK���WK�IURP�����-����SP�DQG�RQ�6DWXUGD\��
0DUFK���WK�IURP������-����SP���,I�WKRVH�GDWHV�ZRQ¶W�
ZRUN�IRU�\RX�WKHUH�ZLOO�EH���GD\�RQ�7XHVGD\��0D\���IURP�
�����–����SP��� 
3OHDVH�NHHS�WKHVH�GDWHV�LQ�PLQG�DQG�ZKHQ�\RX�DUH�
FDOOHG�WR�VFKHGXOH�\RX�ZLOO�KDYH�DQ�LGHD�RI�ZKDW�ZLOO�ZRUN�
IRU�\RX��\RXU�IDPLO\��� 

 
�����2IILFHU��	�%RDUGV�#�*O\QGRQ 
 
 
 
 
 
 
 
 



 

 

WĂŐĞ�ϲ 

/LYLQJ�)UHH�%LEOH�6WXGLHV����� 

)$,7+�%$6('�60$//�*5283��02'(/  
 

· &KULVWLDQ��LQWHU-GHQRPLQDWLRQDO  

· :HHNO\�PHHWLQJV����ZHHNV�-����ZHHNV�  

· *XLGH�SDUWLFLSDQWV�WRZDUG�EHWWHU�UHODWLRQVKLSV�ZLWK�
HDFK�RWKHU�DQG�ZLWK�*RG  

· 'HVLJQHG�WR�KHOS�LGHQWLI\�OLIH-FRQWUROOLQJ�SUREOHPV  
&RQQHFW�SDUWLFLSDQWV�WR�D�ORFDO�FKXUFK�IRU�RQ-JRLQJ�
JURZWK 

$�OLIH-FRQWUROOLQJ�SUREOHP�FDQ�EH� 

· XVH�RI�D�VXEVWDQFH��GUXJV��DOFRKRO��IRRG�	�HWF��  

· WKH�SUDFWLFH�RI�D�EHKDYLRU��DQJHU��VKRSOLIWLQJ������
JDPEOLQJ��SRUQRJUDSK\�XVH��FRPSXOVLYH�VSHQGLQJ��79�
ZDWFKLQJ�	�HWF��  
LQYROYH�DQ�XQKHDOWK\�UHODWLRQVKLS�ZLWK�DQRWKHU�SHUVRQ�
ZKLFK�ZH�FDOO�FR-GHSHQGHQFH���7KHUH�LV�KRSH� 

/LYLQJ�)UHH�VPDOO�JURXSV¶�KHOS�SDUWLFLSDQWV�JDLQ�LQVLJKW�
LQWR�KRZ�D�OLIH-FRQWUROOLQJ�SUREOHP�GHYHORSV�DQG�KRZ�LW�
FDQ�EH�RYHUFRPH�WKURXJK�D�UHODWLRQVKLS�ZLWK�-HVXV� 

/LYLQJ�)UHH�JURXSV�DUH�WUDQVIRUPLQJ�WKH�OLYHV�RI�PHQ�DQG�
ZRPHQ� LQ� )DUJR-0RRUKHDG�� � 7KHUH� DUH� VHVVLRQV� JRLQJ�
RQ�WKDW�\RX�FDQ�FRQQHFW�ZLWK�DW�DQ\�WLPH���*R�RQOLQH�WR�������������������
MDLOFKDSODLQV�FRP�IRU�OLVWLQJ�RI�FODVVHV�RU�\RX�FDQ�WDON�WR��
6KHLOD� 6PLWK� DW� 0DUDQDWKD-*O\QGRQ� LI� \RX� KDYH������
TXHVWLRQV� 

—————- 
*LYLQJ�+HDUWV�'D\��ZLOO�EH�7KXUVGD\��)HEUXDU\���WK���
7KHUH�DUH�FORVH�WR������FKDULWLHV�LQ�1'�DQG�01�DUHD��� 

-DLO�&KDSODLQV��+HDUW�RI�&OD\�
�&OD\�&RXQW\�-DLO�0LQLVWU\���
%UDG\�2EHUJ�/HJDF\�)RXQGD�
WLRQ��6DOYDWLRQ�$UP\��)DUP�LQ�WKH�

'HOO��1HZ�/LIH�&HQWHU�����9DOOH\�&KULVWLDQ�&RXQVHOLQJ��
5HG��5LYHU�<RXWK�IRU�&KULVW�DQG�WKH�OLVW�JRHV�RQ«���:H�
HQFRXUDJH�\RX�WR�ORRN�DW�WKH�OLVW�
�ZZZ�JLYLQJKHDUWVGD\�RUJ���DQG�PD\EH�WKHUH�LV�D�SODFH�
ZKHUH�\RX�ZRXOG�EH�LQWHUHVWHG�LQ�KHOSLQJ�RQ�WKLV�GD\� 

621�1HWZRUN�6XPPHU�0LVVLRQV�7HDPV 

(DFK�VXPPHU��621�WDNHV�WHDPV�
PDGH�XS�RI�&KULVWLDQV�VHHNLQJ�WR�
JURZ�LQ�WKHLU�ZDON�ZLWK�WKH�/RUG�
E\�VWHSSLQJ�RXW�LQ�)DLWK�DV�&KULVW�
FRPPDQGHG�LQ�WKH�ZRUGV�RI�WKH�

*UHDW�&RPPLVVLRQ��0DWWKHZ������-�����7R�KHOS�GHFLGH�
ZKLFK�W\SH�RI�FDPS�ILWV�\RXU�JLIWV��WKH�IROORZLQJ�JHQHUDO�
GHVFULSWLRQV�DUH�SURYLGHG� 

621�(QJOLVK�%LEOH�&DPSV 
621�(QJOLVK�%LEOH�&DPSV�DUH�VLPLODU�LQ�QDWXUH�WR�D�
1RUWK�$PHULFDQ�VW\OH�9DFDWLRQ�%LEOH�6FKRRO��9%6���
7KHVH�DUH�ILYH-GD\�FDPSV��0RQGD\�WKURXJK�)ULGD\��ZLWK�
VWXGHQWV�DUULYLQJ�DURXQG������DP�IRU�DQ�RSHQLQJ�ZRUVKLS�
VHVVLRQ�DQG�LQWURGXFWLRQ�RI�WKH�WKHPH�RI�WKH�GD\��7KH�
UHPDLQGHU�RI�WKH�GD\�LV�VHJPHQWHG�ZLWK�IXQ�DQG���������
LQWHUDFWLYH�(QJOLVK�VHVVLRQV��DQG�URWDWLRQV�RI�VSRUWV��
FUDIWV��DQG�PXVLF��7KH�GD\�HQGV�DURXQG������ZLWK�D��
FORVLQJ�VHVVLRQ��2Q�)ULGD\��VWXGHQWV�ZLOO�SUHVHQW�D�VKRUW�
VNLW�WR�VKRZ�IULHQGV�DQG�IDPLOLHV�ZKDW�WKH\�KDYH�OHDUQHG�
GXULQJ�WKH�ZHHN�RU�ZLOO�SDUWLFLSDWH�LQ�D�FDPS�SLFQLF�WR�
FHOHEUDWH�D�ZHHN�RI�D�QHZ�UHODWLRQVKLS�ZLWK�WKHLU�1RUWK�
$PHULFDQ�WHDFKHUV�DQG�-HVXV�&KULVW� 

&DPSV�DUH�EHLQJ�KHOG�WKLV������VXPPHU�DW�8NUDLQH��
/DWYLD�	�(VWRQLD��0RQJROLD��6ORYDNLD��$OEDQLD�DQG�����
(WKLRSLD��� 

,I�LQWHUHVWHG�LQ�EHLQJ�D������VKRUW-WHUP�PLVVLRQDU\�WR�
DQ\�RI�WKHVH�DUHDV��FRPSOHWH�DSSOLFDWLRQ�RQ�WKHLU�RQOLQH�
VLWH�DW�ZZZ�VRQHWZRUN�RUJ�� 

6WRUP\�:HDWKHU�#�*O\QGRQ��	�8OHQ 

*/<1'21� -� &DQFHOODWLRQ� RI� FKXUFK� VHUYLFHV� RU�
:HGQHVGD\�HYHQLQJ�DFWLYLWLHV�DUH�SRVWHG�RQ�.9/<�DQG�
RXU�:HE� SDJH�� � � � �:H� DOVR� VHQG� D� HPDLO� WR� WKRVH� DW����
0DUDQDWKD� WKDW� ZH� KDYH� HPDLO� DGGUHVVHV� IRU�� LI� \RX�
ZRXOG� OLNH� WR�EH� LQFOXGHG�RQ� WKLV� OLVW��SOHDVH�JLYH�$QQLH�
LQ�*O\QGRQ�RIILFH��\RXU�HPDLO�DGGUHVV������������ 

:H� ZLOO� IROORZ� '*)� 	� 8OHQ� 6FKRRO� VWRUP� FDQFHOODWLRQ���������
SROLF\��LI�VFKRRO�LV�FDQFHOOHG�RQ�D�:HGQHVGD\�IRU�VWRUPV��
RXU�HYHQLQJ�DFWLYLWLHV�ZLOO�DOVR�EH�FDQFHOOHG� 

0DUDQDWKD-8OHQ� SRVWV� WKHLU� FKXUFK� DQQRXQFHPHQWV� ��
FORVLQJV�RQ�:'$<�79�DQG�,Q-IRUXP�FRP��.9/<�79�DQG������������������
9DOOH\QHZVOLYH�FRP�DQG�.5-%�5DGLR��������� 

BBBBBBBBBBBBBBBBBBB� 

)(('�0<�67$59,1*�&+,/'5(1 

:H�KDYH�VLJQHG�XS�WR�KDYH����YROXQWHHUV�VHUYH�WRJHWKHU�
RQ�6DWXUGD\�)HEUXDU\����IURP���-�SP���6LJQ�XS�RQ�VKHHW�
LQ� IHOORZVKLS� KDOO� WR� JR� WR� 6FKHHOV� $UHQD� LQ� )DUJR� DQG�
SXW� WRJHWKHU�0DQQD�0HDOV� WR�KHOS� IHHG�XQGHUQRXULVKHG�
FKLOGUHQ�DURXQG�WKH�ZRUOG��� 

)HHG� 0\� 6WDUYLQJ� &KLOGUHQ� LV� D� &KULVWLDQ� QRQ-SURILW��
FRPPLWWHG�WR�IHHGLQJ�*RG¶V�FKLOGUHQ�KXQJU\�LQ�ERG\�DQG�
VSLULW�� � &KLOGUHQ� DQG� $GXOWV� KDQG� SDFN� WKH� PHDOV� IRU�
WKHVH�FKLOGUHQ� 
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FEBRUARY @ GLYNDON 2022 
������ ������ ������� ��������� �������� 	����� �������� 
  ϭ Ϯ 

ɻʌɶɶ-ɼʌɹɶÕÁ�]çÕÕ�Ø� 
ɻʌɺɻ-ɼʌɺɻÕÁ��ÈÂ¨¯ØÁ�ã¯ÈÂ 
ɼʌɹɶ-ɽʌɹɶÕÁ�:̄�Ü��¼ç� 
ɼʌɺɻ-ɾÕÁ�(Ø¯�Â�Ü¯Õ��¼ç� 
ɼʌɺɻ-ɾʌɶɶÕÁ�B�ÂʭÜ�]ãç�ö 
ɽʌɶɶ-ɾÕÁ�=��¯�Ü�]ãç�ö 
ɽʌɶɶ-ɾʌɷɻÕÁ�]�¼ãd��ÂÜ 
ɾʌɶɶÕÁ�����ÈÂ�B��ã¯Â© 

ϯ 
ɽʌɶɶÕÁ��������������
ʪw�Ø���È�w��
*È�¨ØÈÁ�.�Ø�ʫ�
�̄�¼��]ãç�ö��ã�
�çØ� 

ϰ ϱ 
ɽʌɶɶ�Á�B�ÂʭÜ�������
(�¼¼ÈôÜ¯Õ��¹¨ã� 
 
CÈÈÂ—ɸÕÁ�
ʬ(����Bö��]ã�Øóʣ
¯Â©���¯¼�Ø�Âʫ 
 

ɼʌɶɶÕÁ������
�çÜãö�w�ö�
��Õ�¼ 

ϲ 
ɿʌɹɶ�Á��������������������
wÈØÜ¯Õ�]�Øó¯���ʘ�
�ÈÁÁçÂ¯ÈÂ 

ɷɶʌɺɻ�Á��������������
]çÂ��ö�]�ÈÈ¼ 

ɸ-ɾÕÁ�yÈçã����������
]¹¯¯Â©�dØ¯Õ 

ϳ 
ɽʌɶɶÕÁ����������������
yÈçÂ©���ç¼ãÜ� 

ϴ 
ɷɶʌɹɶ�Á��BÈØÂ¯Â©��
wB(� 

ϵ 
ɻʌɶɶ-ɼʌɹɶÕÁ�]çÕÕ�Ø� 
ɻʌɺɻ-ɼʌɺɻÕÁ��ÈÂ¨¯ØÁ�ã¯ÈÂ 
ɼʌɹɶ-ɽʌɹɶÕÁ�:̄�Ü��¼ç� 
ɼʌɺɻ-ɾÕÁ�(Ø¯�Â�Ü¯Õ��¼ç� 
ɼʌɺɻ-ɾʌɶɶÕÁ�B�ÂʭÜ�]ãç�ö 
ɽʌɶɶ-ɾÕÁ�=��¯�Ü�]ãç�ö 
ɽʌɶɶ-ɾʌɷɻÕÁ�]�¼ãd��ÂÜ�
ɾʌɶɶÕÁ��ÈçÂ�¯¼�B��ã¯Â© 

ϭϬ 
ɽʌɶɶÕÁ��������������
ʪw�Ø���È�w��
*È�¨ØÈÁ�.�Ø�ʫ�
�̄�¼��]ãç�ö��ã�
�çØ� 

ϭϭ 
 
 

ϭϮ 
ɽʌɶɶ�Á�B�ÂʭÜ�������
(�¼¼ÈôÜ¯Õ��¹¨ã� 
 

 

ϭϯ 
ɿʌɹɶ�Á��������������������
wÈØÜ¯Õ�]�Øó¯��� 

ɷɶʌɺɻ�Á���������������
]çÂ��ö�]�ÈÈ¼ 

ϭϰ 
ɽʌɶɶÕÁ����������������
yÈçÂ©���ç¼ãÜ� 

ϭϱ 
ɷɶʌɶɶ—ɹʌɶɶÕÁ�
Xç¯¼ã¯Â©��ã�ã��
�çØ� 

 

ɽʌɶɶÕÁ� 
�ó�Â¯Â©�wB(���ã�
�çØ� 

ϭϲ 
ɻʌɶɶ-ɼʌɹɶÕÁ�]çÕÕ�Ø� 
ɻʌɺɻ-ɼʌɺɻÕÁ��ÈÂ¨¯ØÁ�ã¯ÈÂ 
ɼʌɹɶ-ɽʌɹɶÕÁ�:̄�Ü��¼ç� 
ɼʌɺɻ-ɾÕÁ�(Ø¯�Â�Ü¯Õ��¼ç� 
ɼʌɺɻ-ɾʌɶɶÕÁ�B�ÂʭÜ�]ãç�ö 
ɽʌɶɶ-ɾÕÁ�=��¯�Ü�]ãç�ö 
ɽʌɶɶ-ɾʌɷɻÕÁ�]�¼ãd��ÂÜ� 

ϭϳ 
ɽʌɶɶÕÁ��������������
ʪw�Ø���È�w��
*È�¨ØÈÁ�.�Ø�ʫ�
�̄�¼��]ãç�ö��ã�
�çØ� 

ϭϴ 
 

ϭϵ 
ɽʌɶɶ�Á�B�ÂʭÜ�������
(�¼¼ÈôÜ¯Õ��¹¨ã 

ɼʌɶɶÕÁ������
�çÜãö�w�ö�
��Õ�¼ 
� 

  

ϮϬ 
ɿʌɹɶ�Á��������������������
wÈØÜ¯Õ�]�Øó¯��� 

ɷɶʌɺɻ�Á��]çÂ��ö�
]�ÈÈ¼� 

 

Ϯϭ 
ɽʌɶɶÕÁ����������������
yÈçÂ©���ç¼ãÜ� 

  

ϮϮ 
 

 

Ϯϯ 
ɻʌɶɶ-ɼʌɹɶÕÁ�]çÕÕ�Ø� 
ɻʌɺɻ-ɼʌɺɻÕÁ��ÈÂ¨¯ØÁ�ã¯ÈÂ 
ɼʌɹɶ-ɽʌɹɶÕÁ�:̄�Ü��¼ç� 
ɼʌɺɻ-ɾÕÁ�(Ø¯�Â�Ü¯Õ��¼ç� 
ɼʌɺɻ-ɾʌɶɶÕÁ�B�ÂʭÜ�]ãç�ö 
ɽʌɶɶ-ɾÕÁ�=��¯�Ü�]ãç�ö 
ɽʌɶɶ-ɾʌɷɻÕÁ�]�¼ãd��ÂÜ 

Ϯϰ 
ɽʌɶɶÕÁ��������������
ʪw�Ø���È�w��
*È�¨ØÈÁ�.�Ø�ʫ�
�̄�¼��]ãç�ö��ã�
�çØ� 

Ϯϱ 
 

Ϯϲ 
ɽʌɶɶ�Á�B�ÂʭÜ�������
(�¼¼ÈôÜ¯Õ��¹¨ã 

 

Ϯϳ 

ɿʌɹɶ�Á��������������������
wÈØÜ¯Õ�]�Øó¯��� 

ɷɶʌɺɻ�Á�]çÂ��ö�
]�ÈÈ¼ 

 

Ϯϴ 
ɽʌɶɶÕÁ����������������
yÈçÂ©���ç¼ãÜ� 
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 ϭ 
 
 
 
  

Ϯ 
 
 
 
 
 

ϯ 
ɿʌɹɶ�Á�–ɷɶʌɹɶ�Á 
�ÈÂ���ç¯¼��ØÜ 

ϰ ϱ 
 

ϲ 
ɿʌɶɶ�Á�������������������
]çÂ��ö�]�ÈÈ¼ 

ɷɶʌɶɶ�Á 
wÈØÜ¯Õ�]�Øó¯���ʘ�
�ÈÁÁçÂ¯ÈÂ 

ɷɷʌɶɶ�Á����������������
�ÈÂ©Ø�©�ã¯ÈÂ�¼�
Á��ã¯Â©��¨È¼¼Èô����ö�
¼çÂ� 
 
 

ϳ 

ɿʌɹɶ�Á�–ɷɶʌɹɶ�Á 
�ÈÂ���ç¯¼��ØÜ 

ϴ 
  

ϵ 
BIV]� 

ɿʌɶɶ�Á-ɷɷʌɶɶ�Á 

ɷʌɶɶÕÁ�wB( 

ɽʌɶɶÕÁ��çØ�����
�ÈçÂ�¯¼�B��ãÜ 

ϭϬ 
ɿʌɹɶ�Á�–ɷɶʌɹɶ�Á 
�ÈÂ���ç¯¼��ØÜ 
 

  

ϭϭ 
  
  

ϭϮ 
ɷɶʌɶɶ�Á����
t�¼�Âã¯Â��
w̄�ÈôÜ�
�ØçÂ�� 
 
ɸʌɶɶÕÁ�����
�ÈÈ¹¯��������
���ÈØ�ã¯Â©� 
 

ϭϯ��������������� 
ɿʌɶɶ�Á�������������������
]çÂ��ö�]�ÈÈ¼ 

ɷɶʌɶɶ�Á����������������
wÈØÜ¯Õ�]�Øó¯�� 
 
 

ϭϰ 
ɿʌɹɶ�Á�–ɷɶʌɹɶ�Á 
�ÈÂ���ç¯¼��ØÜ 
 

 

ϭϱ 
 

 

ϭϲ 
ɷɶʌɶɶ�Á-ɸʌɶɶÕÁ�
Xç¯¼ã¯Â© 

ϭϳ 
ɿʌɹɶ�Á�–ɷɶʌɹɶ�Á 
�ÈÂ���ç¯¼��ØÜ 

ϭϴ 
 

ϭϵ 
 

  

ϮϬ 
ɿʌɶɶ�Á�������������������
]çÂ��ö�]�ÈÈ¼ 

ɷɶʌɶɶ�Á����������������
wÈØÜ¯Õ�]�Øó¯�� 

 

Ϯϭ 
ɿʌɹɶ�Á�–ɷɶʌɹɶ�Á 
�ÈÂ���ç¯¼��ØÜ 

ϮϮ 
 

Ϯϯ 
 

Ϯϰ 
ɿʌɹɶ�Á�–ɷɶʌɹɶ�Á 
�ÈÂ���ç¯¼��ØÜ 

Ϯϱ 
 

Ϯϲ 
ɺʌɶɶÕÁ��Ø�¨ã�
�ˬ�̄ÂÂ�Ø��ã�
ã���çØ� 

  
  

Ϯϳ 
ɿʌɶɶ�Á�������������������
]çÂ��ö�]�ÈÈ¼ 

ɷɶʌɶɶ�Á����������������
wÈØÜ¯Õ�]�Øó¯��� 

 

Ϯϴ 
ɿʌɹɶ�Á�–ɷɶʌɹɶ�Á 
�ÈÂ���ç¯¼��ØÜ 

 
  
 

 

 

 

 
 

  

    



 

 

Glyndon: 

Pastor Lloyd Quanbeck                                                                                              
Senior  Pastor @ Glyndon 

Pastor Ryan Tonneson                                                                                                    
Associate Pastor of Youth,                  

Young Adults & Families @ Glyndon  

Glyndon Office:  218-498-2808            
Fax  218-498-2129 

mflc@maranathafreelutheran.com 
www.maranathafreelutheran.com 

Ulen: 
Pastor Peter Ward 

 Pastor @ Ulen 
Ulen Office:   218-596-8580 

maranathaulen@gmail .com 

Maranatha Free Lutheran Church 
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…  “where the Spirit of the Lord is, 
there is freedom.”   II Corinthians 3:17 
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